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be contracted with, and to enjoy any and every right and privilege

incidental and belonging to corporate bodies according to the law of

tills state.

Sec. 2. The officers of this corporation shall be a president, vice- Officers,

jn-esident, secretary and treasurer, to be elected annually by the

stockholders of said corporation on tlie first Monday of June of each

year in the manner hereinafter provided. The first election under First election.

Lius section shall be held on the fu'st Monday of March, eighteen

hundred and eighty-seven, and the officers then elected shall hold

otnce till the first lilonday of June, eighteen hundred and eiglity-

seven.

Sec. 3. The stockholders of said corporation shaU elect nine trus- Trustees,

tees for the following terms: Three for the term of three years, three

for a term of two years, and three for a term of one year. The first Election,

election to be held ou the first Monday of March, eighteen hundred

and eighty-seven, and at the expiration of their respective terms

their successors shall be elected, each for a term of three years, by Term of office,

the stockholders at their annual meeting.

Sec. 4. In the election of oflicers and trustees above provided for, stock vote.

and in all matters of business, every white person owning fifty dol-

lars of stock in said "Concord Female Academy" shall be entitled

to one vote, and one vote for every fifty dolla,rs owned, and the offi-

cers of the corporation are liereby aiithorized to issue certificates of Certificates of

stock to all persons owning stock in said corx)oration, fifty dollars to ^^'•'^^^•

constitute a share. The certificates shall be signed by the jiresident

and secretary.

Sec. 5, There shall be an annual meeting of all the stockholders of Annual meeting,

the " Concord Female Academy'" on the first Monday in June and

at such other times as a majority of the stock may appoint, at which

meeting or meetings all regulations that may be deemed necessary

for the welfare of said female academy may be made.

Sec. 6. A majority of the stock of the corporation shall constitute Quorum.
a quorum for the transaction of business.

Sec. 7. The president shall preside at the meetings of the stock- Duties of officers.

holders, and in his absence the vice-president shall preside; the secre-

tary shall keep the records of the meetings, and the treasurer tlie

funds of the company; and the officers aforesaid shall have full power
to represent the corporation in all things,, subject to the rules and
regulations the stockholders may make.

Sec. 8. It shall be the duty of the trustees to hold annual meetings Duticsof trustees.

or as often as they deem necessary, to attend to all matters entrusted

to tliem by the stockholders, and to make report of all their trans-

actions to the company at its annual meetings, and to enforce the

rules and regulations prescribed in section five.

Sec. 9. The said corjwration shall have a seal. Corporate seal.


